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Transactions relating to shareholdings in Mount Gibson

Mount Gibson Iron Limited (Mount Gibson) attaches an announcement made today on The Stock
Exchange of Hong Kong in relation to 2 agreements entered into by Fushan International Energy Group
Limited (Fushan), Shougang Concord International Enterprises Company Limited (Shougang Concord),
Shougang Holding (Hong Kong) Limited (Shougang Holding) and various subsidiaries of those
companies.

Agreements

. Under the First Agreement, Fushan has agreed to purchase from Shougang Concord all of its
shares in Mount Gibson in return for the issue of shares in Fushan valued at HK$1,188,531,169.

. Under the Second Agreement, Fushan has agreed to purchase from Shougang Holding all of its
shares in APAC Resources Limited (APAC) in return for the issue of shares in Fushan valued at
HK$606,104,000. APAC currently holds 26.03% of the issued capital of Mount Gibson.

Both agreements are subject to several conditions, including the approval of the Treasurer under the
Foreign Acquisitions and Takeovers Act 1975 (Cth) and approval of Fushan shareholders, if required under
the Hong Kong Listing Rules.

Effect on Mount Gibson

Following completion, Fushan will have an interest in 14.34% of the issued share capital of Mount Gibson
and 16.80% of the issued share capital of APAC.

The transaction does not affect, and Mount Gibson will continue to have in place, the long term offtake
agreements entered into with each of Shougang Concord and APAC in November 2008 for life of mine
production from Tallering Peak, Koolan Island and Extension Hill.

Information regarding Fushan

Fushan is a company listed on The Stock Exchange of Hong Kong with a market capitalisation of
approximately US$3.6 billion. Fushan is principally engaged in mining of coking coal and production and
sales of raw and clean coking coal, and is the second largest hard coking coal producer in the PRC in terms
of production capacity.



Fushan has announced that it intends to develop itself into an international diversified resources supplier
and believes that the proposed transactions serve to diversify the product portfolio, and will expand the
Company’s geographic foothold outside of the PRC. Fushan notes that the investments also allow Fushan
“to take advantage of the positive prospects of the iron ore sector, including the increasing demand from
countries including the PRC”.

Yours sincerely
MOUNT GIBSON IRON LIMITED

l(/r\/

Luke Tonkin
Managing Director

For further information:
Luke Tonkin

Mount Gibson Iron Limited
+61-8-9426-7500
www.mtgibsoniron.com.au
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Stock Code : 639

Hong Kong Exchanges and Clearing Limited and ThelSExchange of Hong Kong Limited take no
responsibility for the contents of this announcetnarake no representation as to its accuracy or
completeness and expressly disclaim any liabiliataoever for any loss howsoever arising from or
in reliance upon the whole or any part of the catdgeof this announcement.

This announcement appears for information only doés not constitute an invitation or offer to
acquire, purchase or subscribe for any securities.

LB PR R AR H
FUSHAN INTERNATIONAL ENERGY GROUPLIMITED
(Incorporated in Hong Kong with limited liability)
(Stock Code: 639)

DISCLOSEABLE AND CONNECTED TRANSACTION
AND
SHARE TRANSACTION

Deutsche Bank / @ BOCI ASIA LIMITED

Deutsche Bank AG, Hong Kong Branch and BOCI Asia Limited
acted as Financial Advisors to the Company

The Board is pleased to announce that on 22 Septe2009, the Company entered into the Hirst
Agreement and the Second Agreement. Pursuant tbitsieAgreementthe Company has agreed |to
purchase from Sky Choice, a wholly-owned subsidadr$hougang Internationdl54,166,874 shargs
of Mount Gibsonrepresenting approximatelyt.34% of the issued share capital of Mount Gibson as
at the date of this announcement, at a considerafitiK$1,188,531,169vhich will be satisfied in
full by the allotment and issue of the First Coesadion Shares to Sky Choice (or its nomineed)eaf t
Issue Price.

Pursuant to the Second Agreement, the Companydrasdito purchase fro8hougang Holdinghe
Sale Share, representing the entire issued shanitalcaf Benefit Rich as at the date of this
announcement, at a consideration of HK$606,104 @wai;h will be satisfied in full by the allotment
and issue of the Second Consideration Shares taggdhg Holding (or its nominees) at the Issue
Price.

As Shougang International and its associates holharegate of approximately 20.02% of the issued
share capital of the Company as at the date oftm®uncement, Shougang International is therefore
a Substantial Shareholder and hence a connectedrpef the Company under the Listing Rules.

Accordingly, the First Agreement constitutes a @mtad transaction for the Company under |the

Listing Rules. As each of the applicable percentag®s (as set out in the Listing Rules) exceeds
2.5%, the First Agreement is subject to the repgrtannouncement and independent Shareholders’
approval requirements under the Listing Rules.

The transaction under the First Agreement alsotitates a discloseable transaction for the Compgany
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under the Listing Rules, since the applicable paege ratios (as set out in the Listing Rules) |are
more than 5% but less than 25%.

The transaction under the Second Agreement cotestitu share transaction for the Company under
the Listing Rules, since the applicable percentatjes (as set out in the Listing Rules) are lasst
5%.

The Independent Board Committee comprising Mr. Mégh Sze, Mr. Choi Wai Yin and Mr. Chan
Pat Lamhas been formed to advise the Independent Shasysolh transactions under the First

Agreement and the issue of First Consideration €sharhe Company will appoint an independent
financial adviser to advise the Independent Boanth@ittee and the Independent Shareholders in
relation to the First Agreement and the issue effist Consideration Shares in accordance with the
Listing Rules.

A circular containing, among other things, partizslof the First Agreement, the recommendations of
the Independent Board Committee, a letter of adfiicen the independent financial adviser to the
Independent Board Committee and the IndependentBblders and the notice convening the EGM
will be sent to the Shareholders as soon as pessilziccordance with the requirements of the Lgstin
Rules.

As completion of the First Agreement and the Second Agreement is subject to the fulfillment of
a number of conditions precedent, the transactions thereunder may or may not proceed.
Shareholdersand potential investor s should exer cise caution when dealing in the Shares.

AGREEMENTS

The Board is pleased to announce that on 22 Septe2®09, the Company entered into the following
agreements:

(A) First Agreement

Date

22 September 2009

Parties

D the Company, as the purchaser;

(2) Sky Choice, as the vendor; and

3 Shougang International, as the guarantor

Asset to be acquired

The Company agreed to purchase from Sky Choice,hallywowned subsidiary of Shougang
International, 154,166,874 shares of Mount Gibsoepresenting approximately.34% of the issued

share capital of Mount Gibson as at the date sfahhouncement.

The original purchase cost of the 154,166,874 shae Mount Gibson to Sky Choice is
approximately A$91,450,000.



Consideration

The consideration for the First Agreement shalH¥$1,188,531,169, which will be satisfied in full
by the allotment and issue of the First Considemahares to Sky Choice (or its nominees) at the
Issue Price.

The consideration for the First Agreement being HH$88,531,169 was determined after arm’s
length negotiation between the parties to the Fggeement with reference to the average closing
price per share of Mount Gibson of A$1.138 as cuiate the Australian Securities Exchange for the
last five consecutive trading days up to and incgdhe Last Trading Day.

First Consideration Shares

The First Consideration Shares will be issued atlfisue Price which was determined after arm’s
length negotiation between the parties to the Fggeement with reference to the average closing
price per Share of HK$5.556 as quoted on the Skoahange for the last five consecutive trading

days up to and including the Last Trading Day. THest Consideration Shares represent (i)

approximately 4.28% of the issued share capitéhefCompany as at the date of this announcement;
and (ii) approximately 4.11% of the issued sharg@tahof the Company as enlarged by the issue of
the First Consideration Shares immediately uponptetion of the First Agreement (assuming that

there is no change in its issued share capital fthen date of this announcement to the First

Completion Date save for the issue of the Firstdtaeration Shares and the Second Consideration
Shares).

The First Consideration Shares shall be issuedlfsifaid and shall rankari passuin all respects
with the ordinary Shares then in issue. An appbcatvill be made by the Company to the Stock
Exchange for the listing of, and permission to dealhe First Consideration Shares.

The First Consideration Shares are to be issuethé®yCompany under a specific mandate to be
sought from the Independent Shareholders at the HG&dér the Listing Rules.

The Issue Price represents:

® a premium of approximately 1.2% over the ahgsprice of HK$5.49 per Share as quoted on
the Stock Exchange on the Last Trading Day;

(i) the average closing price per Share of apipnately HK$5.556 as quoted on the Stock
Exchange for the last five consecutive trading dgy$o and including the Last Trading Day;

(iii) a premium of approximately 2.17% over theeeage closing price per Share of approximately
HK$5.438 as quoted on the Stock Exchange for thietén consecutive trading days up to
and including the Last Trading Day; and

(iv) a premium of approximately 119.47% over tmawdited consolidated net asset value of the
Company per Share of approximately HK$2.5315 @&9akune 2009.

Conditions precedent

Completion of the First Agreement shall be condiiloupon the fulfilment (or waiver, in the case of
condition precedent (f)) of the following condit&n

(@) the listing of, and permission to deal in, the FECsnsideration Shares having been granted
by the Stock Exchange;



(b) if required by the Listing Rules, the passing b tmdependent Shareholders who are
permitted to vote under the Listing Rules at a ganaeeting of the Company of resolutions
to approve the First Agreement, the issue of thstFRConsideration Shares and other
transactions contemplated under the First Agreement

(c) if required by the Listing Rules, the passing bg #hareholders of Shougang International
who are permitted to vote under the Listing Rulésaageneral meeting of Shougang
International of resolutions to approve the Firsgrdement and other transactions
contemplated under the First Agreement;

(d) () the Treasurer of the Commonwealth of Austrdlim his delegate) having provided a
written advice (without condition, or with conditis that are reasonably acceptable to the
Company), that there are no objections under Alisgaforeign investment policy to the
acquisition of 154,166,874 shares of Mount Gibsgnthe Company under the First
Agreement; or (ii) following notice of the acquisit of 154,166,874 shares of Mount Gibson
by the Companynder the First Agreemeritaving been given by the Company to the
Treasurer of the Commonwealth of Australia underRbreign Acquisitions and Takeovers
Act 1975(Cwith), the Treasurer of the Commonwealth of Aais ceases to be empowered
to make any order under Part Il of thereign Acquisitions and Takeovers Act 19T5vlth)
because of lapse of time;

(e) within 5 business days of the satisfactiorhef¢onditions set out in paragraph (d) above, the
Australian Competition and Consumer Commissiomdi) having given any indication that it
intends to oppose the acquisition under the FiggeAment; or (ii) having given an indication
that it does not intend to oppose the acquisitiomen the First Agreement and any
undertakings to which this is subject are acceptabthe Company, acting reasonably;

() no material adverse change having occurreclation to Mount Gibson between the date of
the First Agreement and the First Completion Datet

(9) the passing by the Shareholders who are pewirtiét vote under the Listing Rules at a general
meeting of the Company of resolution(s) to appritneincrease in authorised share capital of
the Company.

If the conditions precedent have not been satidiiethe Cut Off Date or, in the case of condition

precedent (f) has not been waived by the CompanthéyCut Off Date, the First Agreement will be

terminated automatically, provided that the riglwsl liabilities of the parties to the First Agreerne
which have been accrued prior to termination shabksist.

Completion

Completion of the First Agreement shall take plandhe First Completion Date.

(B) Second Agreement

Date

22 September 2009

Parties

D the Company; and

(2) Shougang Holding



To the best of the Directors’ knowledge, informatand belief, having made all reasonable enquiries,
save as being a controlling shareholder of Shougategnational, Shougang Holding and its ultin-=~*~
beneficial owners are independent third partiespetdent of the Company and its conne
persons.

Asset to be acquired

The Company agreed to purchase fr8mugang Holdinghe Sale Share, representing the entire
issued share capital of Benefit Rich as at the dftieis announcement. The sole asset held by Benef
Rich is the holding of 956,000,000 shares of APAgpresenting approximately 16.80% of the issued
share capital of APAC, whose shares are listedherStock Exchange.

Consideration

The consideration for the Second Agreement shatHk$606,104,000, which will be satisfied in full
by the allotment and issue of the Second Consider&hares to Shougang Holding (or its nominees)
at the Issue Price.

The consideration for the Second Agreement being 66,104,000 was determined after arm’s
length negotiation between the Company and Shougaidjng with reference to the average closing
price per share of APAC of HK$0.634 as quoted @nStock Exchange for the last five consecutive
trading days up to and including the Last TradirayD

Second Consider ation Shares

The Second Consideration Shares will be issuekealssue Price which was determined after arm’s
length negotiation between the Company and Shougaidjng with reference to the average closing
price per Share of HK$ 5.556 as quoted on the SEoclhange for the last five consecutive trading
days up to and including the Last Trading Day. Bexond Consideration Shares represent (i)
approximately 2.18% of the issued share capitéh@fCompany as at the date of this announcement;
and (ii) approximately 2.05% of the issued shargtahof the Company as enlarged by the issue of
the Second Consideration Shares immediately upenctimpletion of the Second Agreement
(assuming that there is no change in its issuerk dapital from the date of this announcement ¢o th
Completion Date save for the issue of the Firstdtaration Shares and the Second Consideration
Shares).

The Second Consideration Shares shall be issuledlyapaid and shall rankari passun all respects
with the ordinary Shares then in issue. An appbcatvill be made by the Company to the Stock
Exchange for the listing of, and permission to deathe Second Consideration Shares.

The Second Consideration Shares are to be issutt: liyompany under the general mandate granted
to the Directors on 2 June 2009 to allot, issue deal with up to 914,951,070 Shares, being 20% of
the aggregate nominal amount of the issued shaieataf the Company as at the date of the annual
general meeting of the Company held on 2 June 288%at the date of this announcement, the
general mandate granted to the Directors on 2 2088 has been utilised as to 400,000,000 Shares.



Conditions precedent

Completion of the Second Agreement shall be comfli upon the fulfilment of the following
conditions:

(@)

(b)

(c)

(d)

(e)

the listing of, and permission to deal in, 8exond Consideration Shares having been granted
by the Stock Exchange;

if required by the Listing Rules, the passingtbe Shareholders who are permitted to vote
under the Listing Rules at a general meeting ofGbenpany of resolutions to approve the
Second Agreement, the issue of the Second Consaer&hares and other transactions
contemplated under the Second Agreement;

() the Treasurer of the Commonwealth of Adsrdor his delegate) having provided a
written advice (without condition, or with conditis that are reasonably acceptable to the
Company), that there are no objections under Alisgaforeign investment policy to the
acquisition of the Sale Share by the Company uttdeSecond Agreement; or (ii) following
notice of the acquisition of the Sale Share by @wnpany under the Second Agreement
having been given by the Company to the TreasdrdgreoCommonwealth of Australia under
the Foreign Acquisitions and Takeovers Act 1978wilth), the Treasurer of the
Commonwealth of Australia ceases to be empoweredaie any order under Part Il of the
Foreign Acquisitions and Takeovers Act 19Zsvlth) because of lapse of time;

within 5 Business Days of the satisfactionhaf tonditions set out in paragraph (c) above, the
Australian Competition and Consumer Commissiomdi) having given any indication that it
intends to oppose the acquisition under the Seddgréement; or (i) having given an
indication that it does not intend to oppose thguggition of the Sale Share by the Company
and any undertakings to which this is subject aceeptable to the Company, acting
reasonably; and

the passing by the Shareholders who are peudhtittvote under the Listing Rules at a general
meeting of the Company of resolution(s) to appriieeincrease in authorised share capital of
the Company.

None of the above conditions precedent is waivable conditions precedents are required to be
fulfilled on or before 31 December 2009 or sucheottate as the parties to the Second Agreement
may agree. If the conditions precedents have nen Isatisfied on or before the date aforesaid, the
Second Agreement shall cease and terminate, pbvide the rights and liabilities of the parties to
the Second Agreement which have been accruedtprtermination shall subsist.

Completion

Completion of the Second Agreement shall take pdacthe Second Completion Date.



CHANGES TO THE SHAREHOLDING

COMPLETION OF THE FIRST AGREEMENT AND THE SECOND AGREEMENT

IN THE COMPANY AS A RESULT OF

The following table sets out the shareholding stngcof the Company (based on the best knowledge
of the Directors) immediately before and after tbgue of the First Consideration Shares and the
Second Consideration Shares:

Immediately after the
issue of the First
Consideration Shares
but before theissue of

Immediately after the

issue of the Second

Consideration Shares
but before theissue of

Immediately after the
issue of the First

Consideration Sharesand

Asat the date of this the Second the First Consideration the Second Consider ation
announcement Consideration Shares Shares Shares
Number of Number of Number of Number of
Shar eholder Shares % Shares % Shares % Shares %
Shougang 1,000,000,000 20.02 1,213,918,497 23.30 1,000,000,000 19.59 1,213,918,497 22.82
International
and its
associates
Shougang - - - - 109,089,993 2.14 109,089,993 2.05
Holding
Mr. Wong Lik 673,171,900 13.47 673,171,900 12.92 673,171,900 13.19 673,171,900 12.66
Ping and its
associate
(Note 1)
Mr. Xing Libin 557,896,536 11.17 557,896,536 10.71 557,896,536 10.93 557,896,536 10.49
and its
associates
(Note 2)
Other 2,764,886,916 55.34 2,764,886,916 53.07 2,764,886,916 54.15 2,764,886,916 51.98
Shareholders
Total 4,995,955,352 100 5,209,873,849 100 5,105,045,345 100 5,318,963,842 100
Notes:
1. China Merit Limited is wholly and beneficially ovd by Mr. Wong Lik Ping, an executive Director aad
Substantial Shareholder of the Company, and h&@8280,000 Shares as at the date of this annoumteme
2. Firstwealth Holdings Limited is wholly and béin&lly owned by Mr. Xing Libin, a Substantial Stedolder of

the Company and holds 557,896,536 Shares as aatb@fithis announcement.



INFORMATION ON MOUNT GIBSON

Mount Gibson is a company incorporated in Austrdhtia shares of which are listed on the Australian
Securities Exchange.

The principal business of Mount Gibson is mininghafmatite iron ore deposits at Koolan Island,
Tallering Peak and exploration and developmenteshdtite iron ore deposits in Western Australia
including Koolan Island, Tallering Peak and ExtensiHill. Mount Gibson is a pure iron ore
exploration and mining company which owns iron @eposits and holds mining rights.

Based on the 2009 annual report of Mount Gibsamatidited consolidated net asset value of Mount
Gibson for the year ended 30 June 2009 was A$78Wa8 (equivalent to approximately
HK$5,287,369,000 million). The audited net profitftre and after tax (from continuing operations)
of Mount Gibson for the two financial years end@d)8ne 2009 are as follows:

For theyear ended 30 June 2008 For theyear ended 30 June 2009

(Audited) (Audited)
A$'000 HK$'000 A$'000 HK$'000
Net profit before tax 163,857 1,110,049 61,709 418,048
Net profit after tax 113,344 767,849 42,618 288,716

INFORMATION ON BENEFIT RICH

Benefit Rich is a company incorporated in the Samod July 2006 and is an investment holding
company. The sole asset held by Benefit Rich ishbkling of 956,000,000 shares of APAC,
representing approximately 16.80% of the issuedeshapital of APAC, a company listed on the
main board of the Stock Exchange. APAC and its ididiges are principally engaged in natural
resources trading and investment business.

The financial information extracted from the undedi accounts of the Benefit Rich and its
subsidiaries for the two financial years ended 8tdinber 2008 is as follows:

Year ended 31 December 2008 Year ended 31 December 2007

(audited) (audited)

HK$'000 HK$'000
Revenue 0 0
Profit/(Loss) before taxation (73,635,198) 58,146,748
Profit/(Loss) after taxation (73,635,198) 58,146,748
Net assets 67,582,061 801,215,633

The following diagrams illustrate the corporate amdreholding structure of the Company, Mount
Gibson and APAC immediately before and after cotiteof the First Agreement and the Second
Agreement:



The shareholding structure of the Company beforemetion of the First Agreement and the Second
Agreement

Shougang Holding

1

1

:
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------ denotes indirect shareholding

The shareholding structure of the Company afterpgietion of the First Agreement and the Second
Agreement
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REASONS FOR THE TRANSACTION

The Company aims to develop itself into an intéamat diversified resources supplier. Currently th
Company is principally engaged in mining, productand sales of coking coal. The Board believes
that the transactions under the First AgreementthaedSecond Agreement are in the interest of the
Shareholders as they serve to diversify the proghaetfolio, and will expand the Company’'s
geographic foothold outside of the PRC. The tratimas under the First Agreement and the Second
Agreement could further contribute to the developmef the Company’s corporate strategy to
enhance its existing resources exploitation andoextion business by having coal, iron and other
metal assets within the Company. The two investmalsio allow the Company to take advantage of
the positive prospects of the iron ore sector uigiclg the increasing demand from countries inclgdin
the PRC.

The Directors (excluding the independent non-exeeudirectors who will express their view after
receiving advice from the independent financialiser) consider that the terms and conditions of the
First Agreement are on normal commercial terms anel fair and reasonable as far as the
Shareholders as a whole are concerned and intéresis of the Shareholders as a whole.

The Directors (including the independent non-exgeuDirectors) consider that the terms and
conditions of the Second Agreement are on normiadneercial terms and are fair and reasonable as
far as the Shareholders as a whole are concermkith #me interests of the Shareholders as a whole.

The Directors consider (i) the issue of First Cdasation Shares as the consideration for the

acquisition under the First Agreement; and (ii) tbsue of the Second Consideration Shares as the
consideration for the acquisition under the Secahgaeement are fair and reasonable and in the best
interest of the Shareholders as a whole as legisfitom its existing cash resources will be used by

the Company for the acquisitions under the Firste&ment and the Second Agreement.

LISTING RULESIMPLICATIONS

As Shougang International and its associates holharegate of approximately 20.02% of the issued
share capital of the Company as at the date oftim®uncement, Shougang International is therefore
a Substantial Shareholder and hence a connectsdrpef the Company under the Listing Rules.
Accordingly, the First Agreement constitutes a @mtad transaction for the Company under the
Listing Rules. As each of the applicable percentag®s (as set out in the Listing Rules) exceeds
2.5%, the First Agreement is subject to the repgrtannouncement and independent Shareholders’
approval requirements under the Listing Rules.

The transaction under the First Agreement alsotitates a discloseable transaction for the Company
under the Listing Rules, since the applicable paege ratios (as set out in the Listing Rules) are
more than 5% but less than 25%.

The transaction under the Second Agreement cotestitu share transaction for the Company under
the Listing Rules, since the applicable percentatjes (as set out in the Listing Rules) are lasst
5%.

The Independent Board Committee compriditig Kee Wah Sze, Mr. Choi Wai Yin and Mr. Chan
Pat Lamhas been formed to advise the Independent Shamkoth transactions under the First
Agreement and the issue of First Consideration €&sharhe Company will appoint an independent
financial adviser to advise the Independent Boanth@ittee and the Independent Shareholders in
relation to the First Agreement and the issue efRiist Consideration Shares in accordance with the
Listing Rules.
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A circular containing, among other things, partizslof the First Agreement, the recommendations of
the Independent Board Committee, a letter of adfriicen the independent financial adviser to the
Independent Board Committee and the IndependentBblders and the notice convening the EGM
will be sent to the Shareholders as soon as pessilziccordance with the requirements of the Lgstin
Rules.

As completion of the First Agreement and the Second Agreement is subject to the fulfillment of
a number of conditions precedent, the transactions thereunder may or may not proceed.
Shareholdersand potential investor s should exer cise caution when dealing in the Shares.

GENERAL

The Company is an investment holding company aad3toup is principally engaged in coking coal
mining, production and sales of coking coal prodyatcluding raw coking coal, clean coking coal
and coke) and side products.

Shougang International and its subsidiaries aracjpally engaged in the manufacture, sale and
trading of steel products, shipping operations amderal exploration. Shougang Holding is an
investment holding company. Its subsidiaries arsbeiated companies are principally engaged in the
manufacture, sale and trading of steel productfppsig operations and mineral exploration,
provision of digital television technical solutiommd equipment, provision of system integration
solutions, manufacture and sale of telephone aodesspowers cords, adapters, high precision metal
parts and printed circuit boards, cultural rec®] content provision and distribution, provis@n
financial services, property investment and managgmetal products processing, processing and
trading of copper and brass products.

DEFINITIONS

“APAC” APAC Resources Limited a company incorpodatén
Bermuda with limited liability and the shares of iahh are
listed on the Stock Exchange

“associate” has the meaning ascribed to in therigdRules

“Australian Securities Exchange” The Australian Securities Exchange Limited

“Benefit Rich” Benefit Rich Limited, a company ingmrated in Samoa
with limited liability

“Board” the board of Directors

“Company” Fushan International Energy Group Limjteal company
incorporated in Hong Kong with limited liability dnthe
shares of which are listed on the Stock Exchange

“connected person” has the meaning ascribed fotfte Listing Rules

“controlling shareholder” has the meaning ascritoeid in the Listing Rules

“Cut Off Date” the date occurring 180 days aftee tHate of the First
Agreement or any later date agreed by the paxtitiset First
Agreement

“Directors” the directors of the Company

11



“EGM” the extraordinary general meeting of the Serders of the
Company to be convened and held as soon as piaetica
the purposes of considering and, if thought fitpraping,
among other things, the First Agreement

“First Agreement” the agreement dated 22 SeptemP@d9 between the
Company, Sky Choice and Shougang Internationalugints
to which the Company has conditionally agreed tacipase
from Sky Choice 154,166,874 shares of Mount Gibson,
representing approximately 14.34% of the issuedresha
capital of Mount Gibson as at the date of this ameement

“First Completion Date” ten business days after the date on which thectasdition
precedent to the First Agreement is fulfilled (iretcase of
condition precedent (f) or waived) or such othetedss the
parties thereto may agree

“First Consideration Shares” 213,918,497 new Shares to be allotted and issyethds
Company under the First Agreement

“Group” the Company and its subsidiaries

“Hong Kong” Hong Kong Special Administrative Regiofthe PRC

“Independent Board Committee” an independent committee of the Board comprisingKde

Wah Sze, Mr. Choi Wai Yin and Mr. Chan Pat Lam,nigei
the independent non-executive Directors to advise t
Independent Shareholders in respect of the Firstégent

“Independent Shareholders” the Shareholders other than Shougang Internatemalits
associates
“Issue Price” an issue price of HK$5.556 per First ConsideraStiare or

Second Consideration Share, as the case may be

“Last Trading Day” 22 September 2009, being the date of the First éxgesmt
and the Second Agreement

“Listing Rules” the Rules Governing the Listing §&curities on the Stock
Exchange

“Mount Gibson” Mount Gibson Iron Limited, a corptim incorporated

under the laws of Australia, the shares of whi@hlested on
the Australian Securities Exchange

“PRC” the People’s Republic of China

“Sale Share” 1 share of US$1.00 each in the capital of BenefthR
representing the entire issued share capital oéfteRich

“Second Agreement” the agreement dated 22 Septerdb@® between the
Company and Shougang Holding pursuant to which the
Company has conditionally agreed to purchase from
Shougang Holding the Sale Share, representing nkiese
issued share capital of Benefit Rich as at the datthis
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“Second Completion Date”

“Second Consideration Shares”

“Share(s)”

“Shareholder(s)”

“Shougang Holding”

“Shougang International”

“Substantial Shareholder”

“Sky Choice”

“Stock Exchange”
HA$1!
“HK$”

u%n

announcement

the tenth business day after the date on which lake
condition precedent to the Second Agreement idlladfor
such other date as the parties thereto may agree

109,089,993 new Shares to be allotted and issyethd
Company under the Second Agreement

existing ordinary shares of HK$0.10 each in theelcapital
of the Company

shareholder(s) of the Company
Shougang Holding (Hong Kong) Limited, a company
incorporated in Hong Kong with limited liability dnis a
wholly-owned subsidiary of Shougang Corporatiorstate-
owned enterprise in the PRC

Shougang Concord Inteomati Enterprises Company
Limited, a company incorporated in Hong Kong withited
liability, the shares of which are listed on theimioard of
the Stock Exchange

has the meaning asctib&dunder the Listing Rules
Sky Choice International Limited, a company incogted
in the British Virgin Islands with limited liabift and a
wholly-owned subsidiary of Shougang International

The Stock Exchange of Hong Kongitéd
Australian dollar, the lawful currency of Austlia

Hong Kong dollar, the lawful currency of Hor¢ong

per cent

For the purpose of this announcement, all amoun®d are translated into HK$ at an exchange rate

of A$1 : HK$6.7745.

By order of the Board
Fushan International Energy Group Limited
Cao Zhong
Chairman

Hong Kong, 22 September 2009

As at the date of this announcement, the Board deegMr. Cao Zhong (Chairman), Mr. Wong Lik
Ping (Vice-chairman), Mr. So Kwok Hoo, Mr. Xue Kaagd Mr. Liu Qingshan as executive
Directors; Mr. Chen Zhouping, Mr. Leung Shun Sammyl and Mr. Shi Jianping as non-executive
Directors; and Mr. Kee Wah Sze, Mr. Choi Wai Yirdavir. Chan Pat Lam as independent non-
executive Directors.
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