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This Document is Confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person, or published,
in whole or in part, for any purpose without prior written approval from Mount Gibson Iron Limited.

This Document is not a Prospectus nor an Offer to Subscribe for Shares.

Mount Gibson Iron Limited and its subsidiaries ( A S X : MMGXp jndkes no representations or warranty (express or implied) as to the
accuracy, reliability or completeness of this document. MGX and its respective directors, employees, agents and consultants shall have no
liability (including liability to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or
matters (expressed or implied) arising out of, or contained in or derived from, or for any omissions from this document, except liability under
statute that cannot be excluded.

This document contains reference to certain forecasts, projections, intentions, expectations and plans of MGX, which may or may not be
achieved. They are based on certain assumptions which may not be met or on which views may differ.

The performance and operations of MGX may be influenced by a number of factors, uncertainties and contingencies many of which are
outside the control of MGX and its directors.

No representation or warranty (expressed or implied) is made by MGX or any of its respective directors, officers, employees, advisers or
agents that any forecasts, projections, intentions, expectations or plans set out in this document will be achieved, either totally or partially, or
that any particular rate of return will be achieved.

Investments in shares in MGX are considered highly speculative.
JORC COMPLIANCE STATEMENT 7 Iron Hill Exploration Target, Extension Hill South Project

The Iron Hill Prospect at the Extension Hill South Project has an Exploration Target of 5 - 7 million tonnes grading 58-61% Fe (refer ASX
release 13 February 2014 for full details). The potential quantity and grade of this Exploration Target is conceptual in nature and there has
been insufficient exploration to estimate a Mineral Resource. It is uncertain if further exploration will result in a Mineral Resource. The
information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Gregory Hudson,
who is a member of the Australian Institute of Geoscientists. Gregory Hudson is an employee of Mount Gibson Iron Limited group, and has
sufficient experience relevant to the styles of mineralisation and type of deposit under consideration and to the activity he is undertaking, to
gualify as a Competent Person as defined in the December R&s0lts,2 E-¢
Mi ner al Resources and Ore Reserveso. Gregory Hudson has sdanformatem t
in the form and context in which it appears.
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Member S&P/ASX-200 Record ore sales/revenue to 31 March 2014

Market cap ~$800 million 7.1Mt ore, $696.5m

*@ $0.73/share , 6/5/2014. 1,090.6m shares on issue

Dividends paid since Sept 2011 Ten year history of production
$130m fully franked 50Mt ore sold April 2014
On track for record FY14 ore sales Financially strong

~9.5 Mt $497m cash, minimal debt*

Cash increased by $121m since 30 June 2013
Total employees

~650

180 ~ Wount GRnos VNP
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A Group ore sales 2.0 Mt
A Koolan Island sales
A Tallering Peak sales
A Extension Hill sales

A Sales revenue $187m

495kt
820kt
709kt

Ui Sep-2013 Dec-2013 Mar -2014 YTD
Quarter Quarter Quarter FY 2013/14
Standard DSO product sales* kwmt 2,148 2,046 1,392 5,587
Low Grade DSO sales* kwmt 234 245 417 896
Rizhao Special Product sales kwmt 206 202 212 620
Total Ore Sales kwmt 2,588 2,493 2,021 7,101
Ave. Platts 62%Fe CFR price US$/dmt 133 135 120 129
MGX FOB Ave. realised fines price# US$/dmt 102 103 95 100
MGX FOB Ave. realised Low Grade price” US$/dmt 68 69 62 65

sales from Tallering Peak. DSO sales are now reported as Standard and Low Grade DSO

kwmt = thousand wet metric tonnes.
US$/dmt = USD per dry metric tonne.

Minor discrepancies may occur due to rounding.

* September quarter Standard DSO sales included 160kwmt of mine-gate sales from Extension Hill. There have been no further mine-gate sales from Extension Hill since that time. DSO Sales were previously reported inclusive of lower grade lump ore

#Mount Gi b s oealidesl FOB fines price includes standard DSO fines product only, after adjustments for shipping freight, grade and penalties for impurities. Contract pricing in the period was based on a mix of lagging-monthly and month-of-shipment
averages. Mine gate sales are priced on a Free on Train basis, reflecting market prices less the cost of rail, port and shipping.
~Mount Gibson realised FOB Low Grade price is for lower grade DSO sales only, excluding Rizhao Special Product from Koolan Island, and is reported after adjustments for shipping freight, grade and penalties for impurities.
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Premium DSO lump and fines
Ramping up to 4 Mtpa run rate by end 2014
Long life asset with extension potential

To Do Io P>

Simple logistics, remaining LOM strip ratio ~4.5:1

Tallering Peak

A ~1 Mt ore sales remaining

Extension Hill

A 3 Mtpa, remaining LOM strip ratio 0.6:1

A Life extension potential i Iron Hill

Shine

A ~1.6Mtpa, first sales targeted March Qtr 2015
Geraldton Port

A Port/rail upgrades have doubled MGX Mid West export
capacity to 6 Mtpa




A High grade

1 average Group Ore Reserves grade 62.1% Fe*

A Low contaminants

Fe (%)

Low Alumina - average 1.16% (Group Ore Reserves)*

Low Phosphorous i average 0.03% (Group Ore Reserves)*

Western Australian Iron Ore Projectdron Grade and Phosphorous Content

O MGX Koolan Island

Rio Tinto- Pilbara Blend

Hancock ProspectingRoy Fines

Hill u
11 o o
0 - BHP Billiton MAC Fines
FMG- Rocket Fines
MGX Tallering PeB u Atlas Iron- Wodgina Fines
BHP Billiton Yandi Fin MGX Extension Hill u
Q BC Iron uRio Tinto- Robe Fines API West Pilbara Project
0.00 0.01 0.02 0.03 0.04 0.05 0.06 0.07 0.08 0.09 0.10
Phosphorous(%)

ibson and public/company reports

*as at 30/06/2013. Refer Slide 37.
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Leverage off
existing asset
base to extract

maximum value

A Cost reduction and elimination of waste

A Operational optimisation and business improvement

A Extension of production profile:
I Optimise resources and reserves inventory
I Brownfields exploration
I Expand footprint within operational halo
I Leverage off existing operations, logistics footprint,

and customer relationships

A Capitalise on balance sheet strength to secure

value creation opportunities




Ore sales history and current indicative outlook*
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Actual Forecast
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* Forecast ore sales shown are indicative only, and include all iron ore products. Actual future sales remain subject to future mine performance, continuous
optimisation, exploration success and general market factors. Shine sales reflect current Ore Reserves and in-pit Inferred Resources. Refer ASX release dated
7 March 2014 for project details and indicative schedule, and slides at the end of this presentation for Mineral Resources and Ore Reserves information.
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Legend
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Geraldton Port i a competitive advantage .aaa

Mount Gibson Iron
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A Established road, rail and port solutions
A ~0.6:1 remaining LOM strip ratio

A +3years life at 3Mtpa

T Hematite Mineral Resource of 14.8 Mt @
57.9% Fe*

T Ore Reserves of 12.8Mt @ 58.3% Fe*

A High potential near-mine exploration
targets with known mineralisation

A Potential regional operations hub

*As at 30/6/2013. Refer
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~1 Mt ore sales remaining prior to closure
A +23 Mt produced over 10 year life

A LG stockpile sales generating strong cash
margins at current prices

A T6 optimisation, LG sales and rapid T1
development demonstrate MGX value-add
capability

A Progressive rehabilitation well advanced

Tall ering Peakods 1
A +$1b paid to suppliers/contractors

T inc ~$400m to Mid West suppliers
A ~$250m in salaries/wages

A ~1500 people employed over life

A $106m paid in WA Govt royalties

A $62m paid in corporate taxes

A

$3m in direct shire and local
community contributions
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Established infrastructure
footprint gives MGX a
competitive edge

Extension Hill region
shaping as a potential
resources hub

Shine Hematite Project i
targeting mining by end
CY2014

Positive results from initial
RC drilling at Extension Hill
South

Positive initial drilling from
Plateau Prospect at Fields
Find Project

2"d round drilling planned
at both projects
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To T T

Multiple known hematite targets located 1-3km from crusher

Iron Hill Prospect Exploration Target of 5-7 Mt @ 58-61% Fe.*
Significant intercepts in 15 of 16 holes targeting primary Iron
Hill hematite, including:
A 22m @ 63.8% Fe from 18m downhole
A 53m @ 61.8% Fe from surface
A 52m @ 61.2% Fe from 2m
2"d round drilling scheduled for mid 2014 subject to approvals
A 4 diamond drill holes to twin existing holes at Iron Hill
A 74 infill RC holes at Iron Hill
A Initial 21 hole RC programme planned at Gibson Hill
A Programmes scheduled for completion by end September 2014
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Purchase completed 7 March 2014*

Hematite Mineral Resource of 7.8 Mt
@ 59.0% Fe*

Ore Reserves of 5.6Mt @ 59.3% Fe
Advanced approvals/permitting

Indicative ore production target of
1.6 Mtpa

Indicative $9-11m development cost
(<$7/t installed capacity)

Indicative total cash operating cost of
~$75/t, before royalties

Significant optimisation opportunities

Close to existing MGX/3" party
infrastructure

Mining targeted by end CY 2014, 15t
ore sales targeted in March Qtr 2015
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*Refer ASX announcement 7 March 2014 for project details, and slide 37 for Resource and Reserve
information. Acquisition cost $12m plus price participation royalty. Royalty includes $3m non-
refundable pre-payment of royalty obligations, payable on commencement of ore sales.
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M59/406
Minjar Gold Pty Ltd
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Refer ASX release 7 March 2014 for details of the Shine Hematite Project and Slide 37 for
Resource and Reserve information.
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76 hole infill RC drilling programme
commenced April 2014

6 hole diamond drilling programme
scheduled for late May

Diamond core to provide samples for
metallurgical test work




o Do Do Do

o Io Do P>

o

Plateau located ~75km from Extension Hill

Unconventional setting - iron-enriched laterite
over ultra-mafic basement

228 hole RC programme completed November
2013*

114 significant intersections +50% Fe*, including:

A 18m @ 59.2% Fe, 16m @ 58.4% Fe, 7m @ 60.5% Fe
Only 5% of 10sgkm prospect area drilled to date

PoW approved for Phase 2 drilling programme
~250 RC holes, commencing late May

Drilling to test lateral and strike extensions of
mineralisation

Beneficiation testwork underway to test potential
to increase grade and reduce deleterious
elements

* Refer ASX announcement 21 Jan 2014

Ultramafics
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Koolan Island Operation Ada

Mount Gibson Iron




Koolan Island T a unique operation Ada

Mount Gibson Iron

™,

Camp
Acacia East




Koolan Island i Main Pit




A Long life asset: ~7 years

1 Ore Reserves 30 Mt @ 64% Fe*
T Mineral Resources of 69 Mt @
63% Fe*

A High-quality ore, low contaminants
T Ultra low phosphorous - 0.01%

I Ultra low aluminai 0.76%

A Simple logistics - dedicated
shiploader and no road or rail

A Optimised ramp up to ~4Mtpa -
reducing unit mining costs and
increasing productivity

A Value-add opportunities:

A Resource: Reserve conversion
potential

A West End targets

*as at 30 June 2013. Refer slide 36.
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